PND: Annual General Mandate 2018
On 18 May 2018, Petrovietnam Oil Nam Dinh Joint Stock Company announced Annual General Mandate as follows:

1. Approve reports on 2017 and plan for 2018 of Board of Directors 

2. Approve the operating result of 2017 and operating plan for 2018

· Operating result of 2017:

	No
	Target
	Unit
	Plan of 2017
	Exercised in 2017
	Completed percentage

	1
	Production:

· Retail:

· Wholesale
	M3
	115,000
33,000

82,000
	117,553
34,002

83,551
	102%
103%

101.9%

	2
	Revenue
	Billion VND
	1,014.8
	1,375
	135%

	3
	Profit before tax
	Billion VND
	5.0
	5.54
	111%

	4
	Payables for the State Budget
	Billion VND
	203
	216
	106%


· Operating plan for 2018

	No
	Target
	Unit
	Plan of 2018

	1
	Production:

· Retail:

· Wholesale
	M3
	120,000

36,000

84,000

	2
	Revenue
	Billion VND
	1,240.6

	3
	Profit before tax
	Billion VND
	5.5

	4
	Payables for the State Budget
	Billion VND
	02


3. Approve reports on 2017 and plan for 2018 of Board of Supervisors 

4. Approve the Financial Statement of 2017 audited by An Viet Auditing Co., Ltd.

Unit: VND

	No
	Target
	Data

	1
	Total assets
	203,044,672,295

	2
	Payables
	126,936,585,192

	3
	Equity
	76,108,087,103

	4
	Revenue from sales and services
	1,376,002,275,558

	5
	Net revenue from sales and services
	1,375,062,148,086

	6
	Revenue from other activities
	27,595,915

	7
	Profit 
	5,606,503,177

	8
	Other profits
	(64,033,315)

	9
	Total profits before tax
	5,542,469,862

	10
	Profit after tax
	5,542,469,862


5. Approve the profits distributions of 2017 and plan for 2018
	No
	Explanation
	Values (VND)

	1
	Profit before tax
	5,542,469,862

	2
	Corporate income tax
	0

	3
	Adjust the environment prevention as opinion of the State Auditors
	2,371,697,000

	4
	Profit after tax and adjustments
	3,170,772,862

	5
	Extract for funds
	1,268,309,144

	
	In which:
	

	
	Extract for bonus fund (10%/ Profit for distributing)
	317,077,286

	
	Extract for welfare fund (10%/ Profit for distributing)
	317,077,286

	
	Extract for invest & develop fund (20%/ Profit for distributing)
	634,154,572

	6
	Profit after extracting for funds
	1,902,463,718

	7
	Profit transferred from 2016
	159,123,053

	8
	Dividends payment of 2017 (3%)
	1,999,999,800

	9
	Remaining profit for next year
	61,586,971


· Profits distributions for 2018
	No
	Content
	Explanation
	Values (VND)

	1
	Charter capital
	Charter capital
	66,666,660,000

	2
	Profit before tax of 2018
	Profit after tax
	5,500,000,000

	3
	Bonus for Executive Board if exceeding the profit plan
	Maximally 5%/ exceeding (Not over VND 250 million)
	

	4
	Profit for distributing
	Profit for distributing = (2) – (3) – (4) 
	5,500,000,000

	5
	Extract for funds (*)
	Maximally 40%/ Profit for distributing
	2,200,000,000

	6
	Profit after extracting for funds
	Minimally 60%/ Profit for distributing
	3,300,000,000

	7
	Profit transferred from 2017
	Profit transferred from 2017
	61,586,971

	8
	Total undistributed profits 
	Total undistributed profits
	3,361,586,971

	9
	Dividends payment rate expected for 2018
	Propose to be approved at the Annual General Meeting of Shareholders of 2019


6. Settle the remunerations for Members of Board of Directors and Board of Supervisors of the Company in 2017 and plan for 2018

In 2017:

· Non-specialized Chairman (1): VND 60,000,000

· Non-specialized Members of Board of Directors (1): VND 48,000,000

· Members of Board of Supervisors (2): VND 38,000,000

· Total remunerations of 2017: VND 146,000,000

Plan for 2018:

· Non-specialized Chairman: VND 5,000,000/ person/ month

· Non-specialized Members of Board of Directors: VND 4,000,000/ person/ month
· Non-specialized Members of Board of Supervisors: VND 2,000,000/ person/ month
7. Select the auditors for Financial Statement of 2018 in:

· An Viet Auditing Co., Ltd.

· VACO Auditing Co., Ltd.

· Deloitte Vietnam Co., Ltd.

Assign Board of Directors to select and decide auditing fee

8. Dismiss Members of Board of Supervisors with:

· Mr. Dang Tung Son – representative for major shareholders of Seabank

· Ms. Bui Thi Hai Yen - representative for major shareholders of Oceanbank

· Reason:

· Seabank and Oceanbank has not been major shareholders of the Company anymore
· Oceanbank proposes to stopping assigning Ms. Bui Thi Hai Yen to be Member of Board of Supervisors and Mr. Dang Tung Son has resigned from Member of Board of Supervisors 

Assign Board of Directors to implement procedures for appointing additionally Members for Board of Supervisors in 2018

9. Assign Board of Directors and Managers Board of the Company to implement this Mandate as rules

10.  Board of Directors, Board of Supervisors, Managers Board and shareholders of the Company assigned to implement this Mandate

This Mandate approved and took effect from 18 May 2018

